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MeToauka u pacyeT cTpaxoBbiX TapucoB
no [lononHuTenbHbIM NpaBusiaMm CTPaxoBaHUS XXU3HU C y4acTueM B npmbbinmn Nel10/19

1. O6wasa nHcpopmauma

Ha ycnoBusax [ononHUTENbHbIX MpaBuia CTpaxoBaHUS XXMU3HU C y4acTuem B npubbim Nel0/19
peanuayoTca NpoayKTbl UHBECTULUOHHOIO CTPaxOBaHUS XXU3HMU.

CtpaxoBas npemusi No JaHHbIM NPOAYKTaM pasgensercs Ha 3 YyacTu:

YacTtb 1. Harpyska (H) — 4acTb cTpaxoBou npeMunn, NnpegHasHavyeHHas ans NoKpbITUS pacxogos
Ha BbINYCK M COMPOBOXAEHWe [OoroBopa CTPaxOBaHWs, BKMNOYas pacxodbl Ha npoBefeHve
aHOeppanTuHra, areHTCKoe BO3HarpaxgeHue, pacxofbl Ha yperynupoBaHue YObITKOB U WHble
pacxogbl CTpaxoBLuymKa.

Yactb 2. MNapaHTMpoBaHHbIN hoHa (FTP) — yacTb CTpaxoBoOW Npemun, npegHasHavyeHHas ons
obecrevyeHns CTpaxoBbIX BbINMAaT MO JOroBopy cTpaxoBaHus. B uensx obecneveHus
CTPaxoBbIX BbIMMAT, rapaHTUPOBaHHbIA (POHA MHBECTMPYETCA B (PMHAHCOBbIE WMHCTPYMEHTbI C
OMKCUPOBAHHOM JOXO4HOCTbLIO.

Yactb 3. PuckoBbii ¢oHp (PP) — vacTb cTpaxoBon npemuun, npegHasHadeHHas ans
obecrnevyeHns [OOMNOMHUTENBbHOrO MHBECTULMOHHOIO Joxoda Mo [JOroBopy CTpaxoBaHus,
NHBECTMPYETCA B (PUHAHCOBLIN MHCTPYMEHT Ha bas3oBbii AKTMB (MHBECTULMOHHBLIN aKTUB,
AVNHaMyKa CTOMMOCTU KOTOPOro onpefensieT BerMYuHy AOMOSTHUTENbHOMo WHBECTULMOHHOIO
aoxopga).

P® paccuntbiBaetca kak 1-H-I'P, To eCcTb 3TO YacTb CTPaxoBOW NpemMuun, KoTopas He TpebyeTtcs
Ana nokpbltua pacxopoB CTtpaxoBwmka n obecneyeHnss UM CTpaxoBblX 0683aTenbCTB MO
[OroBopy CTpaxoBaHWs B MOMHOM obbeme u hakTnyeckn csobodHa ANA MHBECTUPOBAHUA B
BblOpaHHbIN CTpaxoBaTenem pMHaHCOBbIV MHCTPYMEHT.

CTtpaxoBas cocTaBnsitowiasa NnpoaykToB NpuBeAeHa HUXe B Tabnuvue:
CtopoHbI [loroBopa cTpaxoBaHUs

CtpaxoBarternb dusnyeckoe nuuo ot 18 ner.

3acTpaxoBaHHbIl dusunyeckoe nuuo ot 18 net Ha paTy 3aknodeHuns [orosopa
CTpaxoBaHUSA N He cTapwie 85 neT Ha JaTy OKOHYaHWsl Cpoka
CTpaxoBaHwusl.

BeirogonpuobpeTtartenb dunsnyeckoe nULO, Ha3HAYEHHOEe C MUCbMEHHOro cornacus
3acTtpaxoBaHHoro. BospacTt He orpaHun4eH.

Cpok cTpaxoBaHusi Ot 3-x go 10 net

Mepuop oxnaxaeHusi Meprvon oxnaxgeHwss HauvMHaeTca B gaTy  3ak/io4veHus
[oroeopa CTpaxoBaHus " 3aKkaH4nBaeTcs JHewMm,

npeaLwecTByOWUM [HKO Hadana Cpoka CTpaxoBaHUsi, HO He
paHee 14 (4eTblipHaguUaTW) KaneHgapHbIX OHEW, cunTasi oT AaThbl
3aknoyeHns [JoroBopa CTpaxoBaHus.
CtpaxoBblie pucku/CtpaxoBbie CyMMbl
Hoxntne 3actpaxoBaHHoro Ao okoH4yaHus Ot 75% po 100% ot cymmbl CTpaxoBow npemum




Cpoka [AencTBus [oroBopa CTpaxoBaHus
(JoxunTne)

CMEPTb 3acTtpaxoBaHHOro nuua no
nobown npuynHe (n.3.1.2 MNpaswun) (CJIM)

100% ot cymmbl CTpaxoBoy npemum

CMEPTb 3acTtpaxoBaHHOro nuua B
pesynbTate HecyacTtHoro cnyyas (n.3.1.3
Mpasun) (CHC)

100% ot cymmbl CTpaxoBomn npemuu, Ho He Bonee
e 7 MIH pybnen ansa 3acTpaxoBaHHbLIX BO3pacToMm Ao 72
MOMHbIX NET BKIIOYUTENBHO Ha AaTy okoH4yaHus Cpoka
CTpaxoBaHusi
e 1 mMnH pybne pana 3acTpaxoBaHHbIX BO3PacTOM
cTapwe 72 nonHblx Nnet Ha paty okoHyaHus Cpoka
CTpaxoBaHus

CMEPTb 3acTtpaxoBaHHOro nvua B
pesynbTtate AT (n.3.1.4 Mpaswn) (COTIM)

100% oT1 cymmbl CTpaxoBown npemun, HO He Bonee
e 7 MIH pybnen ansa 3acTpaxoBaHHbLIX BO3pacTom Ao 72
MOMHbIX NeT BKMIOYNTENBHO Ha AaTty okoH4yaHus Cpoka
CTpaxoBaHusi
e 1 wmMnH pybnei pans 3acTpaxoBaHHbIX BO3PacToOM
cTaplue 72 MOMHbIX NEeT Ha OKOH4YaHWst Havyana Cpoka
CTpaxoBaHus

MHBAJITMOHOCTb 1 rpynmnel
3acTpaxoBaHHOro nvua B pesynbTate
HecyacTHoro cnyyasd (n.3.1.5 [lpasun)
(MHC)

100% oT1 cymmbl CTpaxoBown npemuun, HO He Gonee
e 3 MIH pybnen ans 3acTpaxoBaHHbLIX BO3pacTom Ao 65
MOSHbIX NEeT BKIOYUTENBHO Ha AaTy OkoH4YaHus Cpoka
CTpaxoBaHus
e 0 pybnei gna 3acTpaxoBaHHbIX BO3pacToM cTaplue 65
NOmHbIX NIET Ha AaTy okoHYaHus Cpoka cTpaxoBaHus

CPOYHbIN AHHYUTET c¢ Bbinnatoin
npy JOXKUTMM [0 [JaTbl OoYepeaHoun
Boinnatbl (N.3.1.2 lMpaBun) (CpoyHbIn
aHHyUTEeT)

0,01% ot cymmbl CTpaxoBoK NpeMmm

CtpaxoBasi npemus

CTpaxoBasi IpeMust ynravynBaeTcs eAMHOBPEMEHHO
CtpaxoBble BbinnaTthbl

CtpaxoBble BbinnaTol ocywectensaoTcs B pasamepe 100% CTpaxoBon CyMMbI MO COOTBETCTBYOLLIEMY PUCKY
JononHuTEenNbHbIA MHBECTULMOHHBIN A0X04 BbinnadnBaeTcs B coctaBe CTpaxoBOW BbinnaTbl SOMOMHEHUE K
CtpaxoBoi cymme no pucky CpoYHbIi aHHYUTET

HecTpaxoBble BbinnaTbl
Mpn pacTopxeHnn OoroBopa CTpaxoBaHWsA No mHuumatuee CTpaxoBaTtensi, NMbO npekpalleHuM goroBopa

CTpaxoBaHuA no 00CTOATENLCTBAM  UHbLIM,

4yeM HacCTyniieHna CTpaxoBOro OCYyLleCTBNAETCA BblnaTta

onpeaeneHHon JOroBopoM CTpaxoBaHWUS BbIKYMHOW CYMMbI
[JdononHuTenbHble onuuu

BHeceHne gononHUTENbHOro B3HOCa

[doroBopom cTpaxoBaHus MOXeT OblTb MpegyCMOTPEHO MnpaBo
CtpaxoBaTensd BHECTW AOMNOMHWTENbHbIE CTPaxOBble B3HOCHI
ONS yBENMYEHUs CTPaxoBon CyMMbl no puckam Joxutvne n CIMM
C YyKasaHWeM CpOKOB BHECEHUS U MUHUMAaIbHbLIX pPa3MepoB
OOMONHUTESNBHBLIX CTPAaXOBbIX B3HOCOB.

JononHutenbHble CTpaxoBble B3HOCbI B pacyeTe
AONONHUTENBHOINO MHBECTULIMOHHOIO 40X04a HE YYUTLIBAOTCS.

Bblgaya 3anma (ccyabl) CTpaxoBaTento

B cootBeTcTBUM C [JOMNONMHUTENBHLIMU YCITOBUSIMU CTPAxXoBaHUS
Nel CrtpaxoBaTento MoOXeT OblITb NpegocTaBreH 3alM B
npegenax BbIKYMHON CyMMbI

2. Pacuet cTpaxoBbix TapucgoB

SA® — BenuumHa cTpaxoBon cymmbl no pucky «OOXWUTUME BactpaxoBaHHOro nvua Ao

OKOH4YaHNA CPpOKa CTpaxoBaHUAY,

SAY — BenuuMHa cTPaxoBol cymMmbl Mo pucky « CMEPTb 3actpaxosaHHOro nuua no no6on

NPUYNHE»;



SA® — BenuuuMHa cTpaxoBon cymmbl no pucky «OOXWUTUME BactpaxoBaHHOro nvua Ao
OKOHYaHWUS CpoKa CTpaxoBaHUs»;

SATe™ _ BenMuMHa CTPaxoBoi CyMMbI Mo pucky « CPOYHBLIA AHHYUTET»;

SA% — BenuuMHa CTPaxoBol cymmbl Mo pucky «CMEPTb 3actpaxoBaHHOro nuua no no6on
NPUYUHEY;

SA%C — BenuMuMHa CcTpaxoBon cymmbl no pucky «CMEPTb 3actpaxoBaHHoOro nvua B
pesyrnbTaTe HECYACTHOrO Cry4vasny;
SA'¢f _ BenuumHa cTpaxoBoW CyMMbl ro pucky «CMEPTb 3acTpaxosaHHOro nuua B

pesynbTaTe OTM»;

SA%S — BenMumMHa CTPaxoBoi cyMmbl 1o pucky « MIHBATIMOHOCTD 1 rpynnbl 3acTpaxoBaHHOTO
nvua B pesynbTare HeCHYaCTHOro Criyyasy;

GP¢ BennyuHa ctpaxoBon 6pytTo-npemun no pucky «JOXXUTUE 3actpaxoBaHHOro nuua Ao
OKOHYaHWNS CpoKa CTpaxoBaHUA»;

GPTe™ _ BennumMHa cTpaxoBom 6pyTTo-npemun no pucky « CPOYHBLIN AHHYUTET»;

GP? — BenuumHa ctpaxoBown BpyTTo-npemumn no pucky « CMEPTb 3acTtpaxosaHHOro nuua no
nobor NpUYNHe;

GP%¢ — BenunuuHa cTpaxoBol GpyTtTo-npemun no pucky «CMEPTb 3acTtpaxoBaHHoro nvua B
pe3ynbTaTe HECHYACTHOrO Criyyasy;

GP' — BenuuuHa cTtpaxosoi 6pyTTo-npemun no pucky « CMEPTb 3acTtpaxoBaHHOro nuua B
pesynbTate OTI»;

GP¥S _— BenuumHa CcTpaxoBonm OpyTTOo-MpemMun no pucky «MHBANMOHOCTb 1 rpynnsi
3acTpaxoBaHHOro nvua B pesyrbTaTe HECYaCTHOro Cryyas»;

GF — BenuuyuHa MapaHTupoBaHHOro hoHaa;
[ — rapaHTpyemMasi Hopma AOXOAHOCTY;
ig — rapaHTupyemasi Hopma 4OoXoAHOCTU [apaHTMpOBaHHOIO oHAA;
¥ — AUCKOHTUPYIOLLNIA MHOXUTENb:
1

1+1

v =

n —CpPOK CTpaxoBaHU4, JIET,

X — BO3pacT 3acTpaxoBaHHOrO Ha MOMEHT 3aKroYeHNst 4OroBopa CTPaxoBaHWsl, NOSHbIX NET;

qx — BEPOSITHOCTb TOro, 4TO 3acTpaxoBaHHbIA B BO3pacTe x NieT ympeT no nbon npuymnHe o
AOCTWXEeHWs UM Bo3pacTa x + 1 ner;

q¥¢ — BEpPOATHOCTb TOro, 4YTO 3acTpaxOBaHHbIM B BO3pacTe x neT ympeT B pesynbraTe

HecYacTHOro cny4yaa 0o JOCTUXeHUda UM Bo3pacTa x + 1 ner;

qfcmf — BEPOATHOCTb TOro, 4TO 3acTpaxoBaHHbIV B BO3pacTe x fneT ympeT B pesynbtate AT go

[AOCTWXeHMs UM Bo3pacTa x + 1 nert;
q4S — BepOATHOCTb TOTO, YTO 3acTpaxoBaHHbIN B BO3pacTe x NeT NpusHaH MHBanuaom | rpynnbl
B pe3ynbTaTe Hec4yacTHOro cryyas 4o AOCTWKEHMS UM Bo3pacTa x + 1 ner,

Py — BEPOATHOCTb TOro, YTOo 3acTpaxoBaHHbLIN B BO3pacTe x JfieT JOXKUBET A0 AOCTUXKEHUS UM
Bo3pacTta x + 1 ner:

Px =1—qy

tPx — BEPOATHOCTb TOr0, YTO 3acCTpaxOoBaHHbIA B BO3pacTe x fieT AOXKMBET A0 OOCTWXEHUS UM
BO3pacTta x + t net:



t
tPx = | |px+j—1
j=1

f — Harpyska, B NpoLeHTax OT CTpaxoBon BpyTTo-nNpemMuu.

2.1. Pacuet Tapuda no pucky JOXUTUE 3acTtpaxoBaHHOro nuua O OKOHYaHUA
CpoOKa cTpaxoBaHuUA

2Ex — aKkTyapHasi CTOMMOCTb Ha MOMEHT 3aKM4YeHUs1 OOoroBopa CTPaxoBaHWUs eAVHUYHOM
CTPaxoBOW CyMMbl, BbiNfiayMBaemor 3acTpaxoBaHHOMY, MMEBLUEMY HAa MOMEHT 3aK/tOYEeHUs
[IOroBopa CTpaxoBaHWs BO3PpacT x NeT, NPy AOXUTAM UM 00 OOCTWMKEHUS BOo3pacTa x + n NeT B
MOMEHT JOCTWKEHMS UM BO3pacTa x + n neT:

)
nEx = V" Dy

YpaBHeHWe 3KBUBANIEHTHOCTM MO PUCKY UMeeT BUA:
GP® = ,E,-SA®+f-GP

OTkyna rogosasi GpyTTO-NPemMmnsi Mo PUCKy paBHa:
WEy - SAC
GP®

a-N

2.2. PacueT cTpaxoBoro Tapuda no pucky CPOYHbIA AHHYUTET
fcf',‘l_)rl —aKTyapHass  CTOMMOCTb  €OMHMYHOTO  roOOBOrO  a@aHHyuTeTa  MOCTHYMepaHao,
ynnayMBaeMoro B TE€YEHWEe nepuoga n neT, m, pa3 B rog paBHbIMU YacTamu no 1/m, paBHa:

a

nm,
s
m N Lo
x:1| m _S Px+s
T m,
s=1

a

YpaBHeHVe 3KBUBANIEHTHOCTM MO PUCKY UMeeT BUA:

Gprent — a(f’%)l ,SArent + f . GPrent

X:

OTkyaa rogoBast OpyTTO-NpeEMMs NO PUCKY paBHa:

a(m) S Arent

x|

rent —
GF a-n

2.3. Pacuet Tapuda no pucky CMEPTb 3acTtpaxoBaHHOro nvua no no6oun npminHe

Aym — akTyapHasi CTOMMOCTb Ha MOMEHT 3aK/iOYeHUst NOroBopa CTPaxoBaHWA €AVNHUYHOV
CTPaxoBOW CyMMbI, BbiNiayvBaeMoi no criyyar CMepTy no foboi npuunHe 3acTpaxoBaHHOro,
MMEBLUEro Ha MOMEHT 3aKro4YeHUst JOroBopa CTpaxoBaHMs BO3pacT x feT, 40 AOCTUXKEHUS UM
BO3pacTa x + n NIeT B MOMEHT CMepTu 3acTpaxoBaHHOIO:



n-—1
—1

i .
Axim = m ZO v/t jPx " Qxc+j
j=

YpaBHeHVe 3KBUBANIEHTHOCTM MO PUCKY UMeeT BUA!

—1
GPY = Ay - SA* + f - GP?
OTkyna rogoBas 6pyTTO-NpemMus No pUCKY paBHa:

—1

GP¢ = A—":ﬁ' - 54¢
a-1
2.4. Pacyet cTpaxoBoro Tapuca no pucky CMEPTb B pe3aynbTate Hec4acTHOro
cny4as

AX:ﬁC| — aKkTyapHasi CTOMMOCTb Ha MOMEHT 3aKMYeHUs JoroBopa CTPaxoBaHUs eaUHUYHOM
CTPaxoBOW CyMMbI, BbINiaynBaeMoii no criy4daro CMepTu B pesyrnbTaTe HecYacTHOro cry4ast
3acTpaxoBaHHOrO, MMEBLUEr0 Ha MOMEHT 3aKr4YeHNsl 4oroBopa CTpaxoBaHMs BO3PacT X
neT, A0 AOCTMXKEHUSI UM BO3pacTa X + n fIeT B MOMEHT CMepTh 3acTpaxoBaHHOIO:

. n-1
—acc l .
= . j+1 ., ., . 5acc
Ax:n| - ln(l + i) ZO v jPx qx+j
J:
YDaBHeHVIe OKBMBAJNIEHTHOCTU MO PUCKY NMeeT BUA:
—acc
GPacc = Ax:ﬁl . SA%CC 4 f . Gpacc
OTKyLI,a rogpoBas 6pyTTO-I'IpeMI/1$I No PUCKY paBHa:

—acc

Ayzm - S
a-1

2.5. Pacuet cTpaxoBoro Tapuca no pucky CMEPTb 3acTtpaxoBaHHOro nuua B
pesynbTtate OTIM

AaCC

GPoce =

—traf .
Ax:ﬁl — akKTyapHaa CTOMMOCTb Ha MOMEHT 3aKIlo4YeHua Oorosopa CTtpaxoBaHuA eOVHU4YHOU

CTPaxoBOW CyMMbI, BbiNfla4MBaemMon no cny4dato cmeptu B pesynbtate T 3acTtpaxoBaHHOro,
MMEBLLErO0 Ha MOMEHT 3aKoYeHNa OroBopa CTpaxoBaHUsA BO3PaCT X NET, A0 AOCTMXEHUSA UM
BO3pacTa x + n fieT B MOMEHT CMepTK 3acTpaxoBaHHOrO:

n-—1
—traf traf

[ )
— 1
Ax:ﬁ| = ln(l n i) : EO 72 jPx * qx+j
]:

YpaBHeEHME 9KBMBANEHTHOCTM MO PUCKY UMEeT BUA:

Gptraf — Zir%f . SAtTef 4 f . Gptref
OTkyna rogoBas 6pyTTO-NpemMus No pMCKy paBHa:
Ay - SATY

-1

2.6. Pacuet ctpaxoBoro tapuda no pucky UHBAITMOAHOCTD | rpynnbi
3acTpaxoBaHHOro nuua B pe3ynbTaTe HeCYacTHOro crny4as

GPtTaf —

—acc o
Ay — aKkTyapHas CTOMMOCTb Ha MOMEHT 3aKrioYeHUs [oroBopa CTPaxoBaHWs eOMHWUYHON

CTPaxoBOW CyMMbI, BbiNfayvMBaemMoln No criyyald CMepTu B pesynbTaTe Hec4acTHOro cryyas

5



3aCTanOBaHHOI'O, nMeBLlero Ha MOMEeHT 3aKni4YeHUA Oorosopa CTpaxoBaHUA BO3pPaCT X JeT,
[0 AOCTWXKEeHMA UM BO3pacTa X + n J1IeT B MOMEHT CMepTu 3aCTanOBaHHOI'OZ

n—1
—acc acc

A= = —i . J+1 . 4 .
X:TLl - ln(l + l) i v ]px qx+j
]=
YpaBHeHMe 9KBMUBANIEHTHOCTU NO PUCKY MMEET BUA.
GPacc = Z;:Cﬁc| . SA%CC f . Gpacc
OTKyD,a rogoBagd 6pyTTo-npeM|/|;| Nno PUCKY paBHa:
—acc
Ax:ﬁ| )
1=

2.7. PacuyeT rapaHTUpOBaHHON HOPMbI JOXOAHOCTHU

AaCC

GPocc =

MapaHTUpyemasi Hopma JOXOAHOCTU paBHa BHYTPEHHEN HOPMeE JOXOAHOCTU NOTOoKa BbinnaT u
NOCTYNNeHun: i = irr; .

WtepaumnoHHbin anroputm pacyeta IRR (BHyTpEHHeR HOpMbl LOXOAHOCTW) irr; ANs MOMHOro
AEHEXHOro NoToKa, a MMEHHO pacxogoB WM MOCTYMNEHMI NPEMUN, BbINAT NO pUCKaM:

n
NPV] :—Gp(l—f)+(m> * nPx 'SAe
nmy S !
+Zi<#)mr s Pxt _SArent
. X+S
=my 1+irn m,
n-1 , s+1
+ Z il ( 1 ) Dy * Gm - SAY
' . : Dy m -
per] In(1+ irr;) \1+irm
n-1 irr 1 s+1
+ Z J . : . . acc SAacc
L in(1 + irry) (1 + lrrj> sPx "4
n-1 irr 1 s+1
+ Z J . : . gty L gptraf

L in(1 + irry) (1 + lrrj> sPx "4

n—1 irr 1 s+1

J dis dis
. . . .SA
* Z In(1+ irry) <1 + iT?}-) sPx 4
s=0 J

PeaynbTaT ntepaumm paccuntbiBaeTcs no oopmyne:

NPV ;_ _ _
=2 ‘tae irrg = 0,01%, irr; = 1%

Irry = urrj_, + (lT'Tj_l - lTT'j_Z) * m,

AnropuTMm noBTOpsieTCA A0 Tex nop, noka NPV, He cTaHeT paBHO O MM KONMMYECTBO
nosTopeHui He npesbicut 100.

AHanormyHblM ob6pas3omM paccunTbiBaeTCa rapaHTMpoBaHHas HopMa 4OXOOHOCTU OTHOCUTENbHO
[apaHTUpoBaHHOro poHAa ig = irr;



WtepaumnoHHbin anroputm pacyeta IRR (BHyTpEHHeN HOPMbl JOXOAHOCTW) irr; ANA MOMHOro
AEHEeXHOro noToka, a MMeHHO pacxodoB U MOCTYNNEHUN NPeMUK, BbIMaT Mo puckam:

1

n
NPV, = —-GF +|— ] - - SA¢
J (1 + irrj> nPx
S

nms,

+Zi ; m_r sp ,SArent
s mp \1+ irm; el
S=

n-1

+ Z il L) SA?
In(1+irr) \1+irm sPx " dm

s=0

n-1

+ Z lTr] . 1 s C Py qacc . §Aacc
In(1+irry) \1+irn sTx

s=0
n-—1

n Z lrr] . 1 st Dy qt?"af . SAtraf
In(1+irry) \1+irm o

5=0
n-1 .

N Z irtj ' 1 s - Dy - g5 . SAds
In(1+irry) \1+irm o

s=0

PesyanaT nTepaunn paccH4mnTbiBaeTCA no d)opmyne:

NPV;_, . .
L ‘rae irrg = 0,01%, irr; = 1%

Irry = urrj_, + (lT'Tj_l - lTTj_Z) * m,

AnropuTMm noBTOpsieTCA A0 Tex nop, noka NPV, He cTaHeT paBHO O unM KONMMYECTBO
nosTopeHun He npesbicnt 100.

3. TapudHbIN 6asnc

TapudHbI 6a3nc BknovaeT B cebd crieayolmne napameTpbl:
o [lemorpaduyeckme akTopbl
BeposiTHOCTb cmMepTn B pesynbTate ftobon NpuYmnHbI
BeposiTHOCTL cMepTh B pe3ynbTate HeCcYacTHOro criyyas
BeposaTHoCTb cMepTn B pesynbtate OTI
BeposiTHOCTb NEepBUYHOIO YCTAHOBIEHUSA UHBaANMAHOCTM 1 rpynnbl B pedynbTate
Hec4acTHOro criyyas
e YpOBEHb PacTOPXKEHUI
e CTaBKka OUCKOHTMPOBAHMWSA
e Benuuuna Harpyskn

O O O O

3.1. Oemorpacmyeckume chakTopbl

[Mpn oueHKe BeposiTHOCTU CMepTU B pesynbTate nobov NpuyYMHbLl NPOBOAMICA aHanus
nonynsuMoHHON Tabnuubl cmepTHoCTU. [lpy STOM yuMTbIBancA MOMOBO3PACTHOM COCTaB
LeNIEBOro CErMeHTa, a TakKe HaKoMieHHas cTaTUCTUKa Mo CTpaxoBbiM cobbiTuaM ¢ 2015 roaga.

B cBA3M C KpanHe HU3KOM BEPOATHOCTbIO aHTUCENEKLMW, B KayeCTBe BEPOSATHOCTU CMepTu
MCMOMb30BAHO YCPEAHEHHOEe 3HAaYeHNe gy, ; = g, = 0,76%.



Mpyn oueHKe BEPOSTHOCTM CMepPTM B pe3ynbTaTe HEeCcYacTHOro Ccryyasi UCrnonb3oBanach
cTatucTnyeckast nHpopmaumns degepanbHON cnybbl roCygapCTBEHHON CTATUCTUKKU, a Takke
HaKOMMNEeHHas cTaTUCTUKa MO CTpaxoBbiM cobbiTuaAM ¢ 2015 roaa.

OueHka BEpOATHOCTM cocTasuna: q;55 = ¢“““ = 0,10%

lNpn oueHke BepoATHOCTM cmepTn B pesynbtate [OTI ucnonb3oBanacb craTuctuyeckasd
nHpopmaumss PegepanpHon cnyxbbl rocygapCTBEHHON CTaTUCTUKK U [TocaBTouHenekumn MB[,
Poccuickon ®epepaumn, a Takke HaKOMNMEHHasi CTaTUCTMKA NO CTpaxoBbiM cobbiTnuam ¢ 2015
roga.

. traf _ _traf _
OueHKa BEpOATHOCTM cocTaBuna: q,.., 7 =q = 0,06%
Mpn oueHke BEPOSATHOCTU NEPBUYHOrO YCTaHOBMEHUS UHBaANUAHOCTU 1 rpynnbl B pesynbtaTte
Hec4aCTHOro cnydasi Ucnonb3oBanacb CTaTUCTUYECKOW WHpopmaumm PenepancHON CRyxObl
rocyfapCTBEHHOM CTAaTUCTMKKU, @ TaKkKe HaKoMfieHHas CTaTUCTMKA MO CTPaxoBbiM COObLITUSM C
2015 ropa.

OueHKa BEPOSITHOCT cocTaBuna: g2y = ¢** = 0,03%
3.2. YpoBeHb pacTopXeHUn

B uensax KOHCGpBaTMBHOVI OLEHKN CTpaxoBblX Tapl/ld)OB, BEPOATHOCTbL OOCPO4YHOro
npekpaweHnda aoroeopa CtpaxoBaHUAa npmnHnMMmanacb paBHOIZ HYIO.

3.3. CTaBKa AUCKOHTUPOBaHUA

CrtaBKka OMCKOHTUPOBaHWS onpefenseTrca pacyeTHbiM nyTem (M.2.7) OTAENbHO ANS KaKOoro
poroBopa. lNpu 3aToM, MOCKONbLKY [@apaHTUpoBaHHbIA (POHAO Bcerga MeHblle HeTTo-npemuum
(cnepoBaTenbHO  rapaHTMpOBaHHasd  OOXOAHOCTb  [apaHTupoBaHHoro  doHga  Bbilwe
rapaHTUPOBaHHOW LOXOAHOCTM HETTO-MPEMUM), U UMEHHO MHBECTUPOBaHME [apaHTUPOBaHHOIO
doHaa obecne4vnBaeT UcCnosiHeHWe 06A3aTenbCTB CTPaAxXOBOW KOMMaHUK, B LENsX KOHTPOs
peHTabenbHOCTM MPOBOAUTCA aHanuM3 rapaHTUMPOBaHHOM [OOXOAHOCTM [apaHTUPOBAHHOIMO

doHaa.

Mcxoasa n3 nonoBo3pacTHOWM CTPYKTYPbl LENEBOro CErMeHTa, a Takke HaKonmeHHON CTaTUCTUKN
Mo  MOfoBO3PaCTHOW  CTPYKType  OaHHOro  CerMeHTa,  OCyLUecTBnseTcs  pacudet
CpeaHEB3BELLUEHHON rapaHTUPOBAHHOW HOPMbI OXOAHOCTM [apaHTupoBaHHOro oHga Ha
npeanonaraembi nopTdens. YkasaHHas JOXOAHOCTb CPaBHMBAETCH C MMEKOLWMMUCS Ha PbIHKe
AOXOOHOCTAMW  MHCTPYMEHTOB C  (PMKCMpPOBaHHbIM  OOXOAO0OM, B TMEpByl0 o4Yepedb C
A0X0OHOCTAMM 6e3pMCKOBbLIX MHCTPYMEHTOB. B yacTHocTw,
e BeckynoHHas OXogHoCTb (py6nun) no gaHHbeiIM MMBB (https://www.moex.com)
e OeckynoHHasa goxogHocTb (gonnapbl CLUA) no gaHHbim U.S. DEPARTMENT OF THE
TREASURY (https://www.treasury.gov)
e OeckynoHHasa pgoxogHoctb (EBpo) no pgaHHeim  European  Central  Bank
(https://www.ecb.europa.eu/)

B pesynbtate cpaBHeHUs BenuuuHa [fapaHTMpoBaHHOrO oHaa BbibupaeTcs Takum obpasom,
4yTObbl rapaHTMpoBaHHasA AOXOAHOCTb [apaHTMpoBaHHOroO boHAa He npeBbiwana AOCTYMNHbIe
Ha pblIHKE [OOXOAHOCTUM C Y4EeTOM CpPOKOB WHBECTMpOBaHUA [apaHTupoBaHHOro doHaa.
YkasaHHasa npoueaypa NpoBOAUTCA He pexe OAHOro pasa B ABe Hedenv 1 npu Heob6xoaumocTu
BennynHa [apaHTuUpoBaHHOro oHAa KoppekTupyeTcsa. Tem cambiM  obecnedvvBaeTcs
onepaTuBHbLIA KOHTPOSb CTPYKTYpbl MPOAYKTa B LENSAX MCKITYEHUS pUCKa BO3HUKHOBEHUS
ybbITKa OT MHBECTMPOBaHUSA MapaHTUPOBaHHOIO POHAA.

3.4. BennunHa Harpy3ku


https://www.moex.com/
https://www.treasury.gov/
https://www.ecb.europa.eu/

Harpyska BkrntoyaeT B cebsi:

e Pacxogobl Ha BefeHuWss gena CTPaxoBOWM KOMMAaHUM - pacxodbl Ha BbIMNyCK U
COMNPOBOXAEHME [OrOBOpPa CTPaxoOBaHUA (32 UCKIMIOYEHMEM MPSAMbIX PACXOL4O0B Ha KaHan
npogax), BKMYasi pacxodbl Ha MpoBedeHVWe aHgeppanTuHra, pacxodbl Ha
yperynupoBaHue yObiTKOB 1 UHble pacxoabl CTpaxoBLumka

e [lpaAmble pacxogbl Ha KaHam NPOAaX — areHTCKoe BO3HarpaxaeHue, pacxodbl Ha
pacyeTHO-KaccoBoe obCcnyxvMBaHWe, pacxodbl HA SKBAWPUHT U MHblE NPsMblE pacxonbl,
CBSI3aHHblE C 3aKYEeHMEM [OroBOPOB CTPaxOBaHWSA B KOHKPETHOM KaHamne npoaax
npv nocpegHN4ecTBe KOHKPETHOroO napTHepa.

MpsiMble pacxodbl Ha KaHam npoAax OnpeaensitoTcss HEenocpPeaCcTBEHHO [AOroBOPHLIMM
OTHOLLEHMSIMY C NpoBaiaepaM COOTBETCTBYHOLLMX YCIYT.

Pacxonpbl Ha BeaeHWUs aena onpeaensoTcs ncxoas U3 daktuyeckux pacxonos CTpaxoBLuyvka, a
Takke 6oKETHbBIX NaHOoB MO peanu3aummn CTpaxoBbiX NPOAYKTOB Ha ycrnoBusix [Npaswn.

MuHMManbHas oueHka pacxodoB Ha BedeHMe Aena CTPaxoBOW KOMMNaHMM ANst TUMNOBOrO
aoroBopa coctaenseT 2% o1 6pyTTo-NpemMun No JOroBopy crpaxoBaHus. [1py 9TomM KOHKpeTHOe
3HayeHne PB[ moxeT ycTaHaBnmMBaTbCA OTNMYHBLIM OT YKa3aHHOW BESNYMHbBI, B TOM YUCIiE U
MeHee 2% 0N HETUMNOBbLIX AOrOBOPOB CTPaxOBaHWUA.

4. Kputepuu npubbinbHOCTH

Kputeprvem npubbiNbHOCTM NSt TUNOBOro OroBopa SABMASIETCS O4HOBPEMEHHOE BbIMOSTHEHNE
crneaywoLwwmnx yCrnoBumn:

e [apaHTMpoBaHHasi HopMa [OOXOOHOCTW [apaHTMpOBaHHOrO oHOa He npeBbilaeT
AOCTYMHbIE HA pPblHKE A0XOOHOCTU OECKYNOHHbIX MHCTPYMEHTOB B COOTBETCTBYIOLLEN
BanoTe C y4eTOM CPOKOB MHBECTMPOBaHWs lapaHTupoBaHHOro ooHaa

e Pacxogbl Ha BegeHuWs gerna CTpaxoBOM KOMMaHwW He npesbiwaT 2% oT 6pyTTo-
npemummn



